Exhibit to Agenda Item #2

SMUD’s Financial Results for the year 2024.

Board Finance & Audit Committee and Special SMUD Board of Directors Meeting
Tuesday, March 18, 2025, scheduled to begin at 5:30 p.m.
Auditorium, SMUD Headquarters Building



December 2024 Financial Highlights

Operating Revenues

e $1 ,782 $58M or 3.4% higher operating revenues than budgeted (favorable)
Million » Customer revenue is above target primarily due to higher usage for residential and commercial
customers.
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$146 million other net expenses and revenues not included in the highlights above primarily due to transfer to the rate stabilization fund
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December 2024 Cash Flow Highlights

$619 Operating Activities

« $2,107 million Receipts from customers, commodity sales & other

Million | . ($1,488) million Payments for commodities, employee costs & other vendors
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Other 2024 Financial Highlights

« $650 million revenue and
revenue refunding debt
was issued, generating
$24 million in cash flow
savings through 2036

« $690 million commodity
supply revenue refunding
debt was issued,
generating $34 million in
commodity cost savings
through August 2030
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