Exhibit to Agenda Item #2

SMUD’s Financial Results for the year 2025.

Board Finance & Audit Committee and Special SMUD Board of Directors Meeting
Tuesday, March 17, 2026, scheduled to begin at 6:00 p.m.
Auditorium, SMUD Headquarters Building



December 2025 Financial Highlights

$1,840 | Customer Revenues

— Milli $20 million or 1.1% higher customer revenues than budgeted
ifion » Customer revenues are above target primarily due to commercial customer revenues higher than planned.

~ $140
Million

$20 million other net revenues not included in the highlights above

© SMUD
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December 2025 Cash Flow Highlights

$637 Operating Activities

« $2,201 million Receipts from customers, commodity sales & other

Million | . ($1,564) million Payments for commodities, employee costs & other vendors
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Other 2025 Financial Highlights
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