Exhibit to Agenda Item #19

Provide the Board with SMUD’s financial results from the eight-month
period ended August 31, 2022.

Board of Directors Meeting
Thursday, October 20, 2022, scheduled to begin at 5:30 p.m.
Virtual Meeting (online)



August 2022 Financial Highlights

$1,097
Million

* There are $49M other net revenues and expenses not included in the highlights above — primarily $25M transfer from the Hydro rate stabilization fund
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Hydro generation was 49%
lower than budget in August,
and 34% lower than budget
year-to-date.

Thermal plants generation 60%
lower than budget for August
due to the Cosumnes power
plant outage, and 34% lower
than budget year-to-date.

Net purchased power was
355% higher than budget for
August due to purchase of
replacement power for the
Cosumnes power plant, and
74% higher year-to-date due to
higher load and the shortfall of
hydro & thermal.
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$ Millions

Delinquency by Account Type

As of September 30, 2022

$120

$100

$80

$60

$40

YR = == = = = = = = = =

$73 $75 $42 $44 $44 $44 $41 $38 $31 $32 $37 $39
I Oct-21 INov—2’| IDec—21 IJan-22 | Feb-22 | Mar-22 | Apr-22 IMay-22I Jun-22 | Jul-22 IAug-22 | Sep-22I

$-

Residential m EAPR m Commercial

October 20, 2022 4 Board of Directors Meeting

Delinquency | Number of
(millions) Customers
Residential $38.7 114,821
Energy Assistance
Program Rate (EAPR) DIl S
Commercial $13.7 8,961
All other
(St. Lighting, Night $0.8 1,489
Light, Agriculture)
Totals $66.1 157,890
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