Exhibit to Agenda Item #3

Provide the Board with SMUD'’s financial results from the ten-month period
ended October 31, 2022, and a summary of SMUD’s current Power Supply
Costs.

Board Finance & Audit Committee and Special SMUD Board of Directors Meeting
Tuesday, December 6, 2022, scheduled to begin at 5:30 p.m.
Virtual Meeting (online)

Powering forward. S M U D®

Together.



October 2022 Financial Highlights

$1.393 Customer Revenue

$92M or 7.0% higher customer revenues than budgeted (favorable)
Million « $105M higher than target primarily due to higher customer usage & lower bad debt expense, offset
by $13M reduction in revenues due to overstatement of 2021 estimated unbilled revenues

$71
Million

$17M other net revenues and expenses not included in the highlights above; primarily $25M transfer from the Hydro Rate Stabilization Fund
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October 2022 Energy Sources

Hydro generation was 9% Oct 2022 Month-to-Date Oct 2022 Year-to-Date
lower than budget in October,
and 28% lower than budget mHydro ®Thermal Plants m Net Purchased Power mHydro m Thermal Plants  m Net Purchased Power
ear-to-date.
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Delinquency by Account Type

As of October 31, 2022

. _

$100 :
Delinquency | Number of
(millions) Customers
$80
Residential $40.4 117,573
2 $60 Energy Assistance
2 Program Rate (EAPR) bilis SRl
=
“ $40 Commercial $13.9 9,302
All other
$20 - || || || || || || || || || || || B (St. Lighting, Night $0.8 1,494
Light, Agriculture)
5 $75 $42 $44 $44 $44 $41 $38 $31 $32 $37 $39 $40 Totals $69.5 162,274

Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22

Residential m EAPR m Commercial

/ — ®
December 6, 2022 4 Board Finance & Audit Committee and Special SMUD Board of Directors Meeting \ s M U D



Commodity Budget: Mitigations & Forecast

SMUD has in place financial mitigation tools that hedge against
hydroelectric uncertainty

Million

_$25.1 HRSF withdrawal for Water Year April 2021 Forecast $738 Milion
Milion  to March 2022 2022 Budget $441 Million
Difference $297 Million
?A?J;ﬁo HRSF remaining balance after withdrawal
Million e
$30.0 UARP WAPA WAPA
Million Forecast | 999 GWh 193 GWh 1,192 GWh
$3.5 2022 Budget | 1,303 GWh | 661 GWh 1,964 GWh
ihillion Variance | -304 GWh | -468 GWh | -772 GWh

HRSF: Hydro Rate Stabilization Fund WAPA: Western Area Power Administration UARP: Upper American River Project RSF: Rate Stabilization Fund
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Days Cash on Hand

As of October 31, 2022
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=== Projected Days Cash ==Actual Days Cash ==Days Cash Minimum

Oct. 31, 2022 Budget 191 days

Oct. 31, 2022 Actual 205 days

Dec. 31, 2022 Budget 162 days

Dec. 31,2022 | Projected 181 days
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