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AGENDA
 
BOARD FINANCE & AUDIT COMMITTEE MEETING
 

AND SPECIAL SMUD BOARD OF DIRECTORS MEETING
 

Tuesday, August 17, 2021

Scheduled to begin at 5:30 p.m.


Zoom Webinar Link: Join Finance & Audit Committee Meeting Here

Webinar ID: 161 438 8122
 

Password: 661712
 
Phone Dial-in Number: 1-669-254-5252
 

In accordance with the Governor’s Executive Order N-29-20 and the Emergency Board Meeting 
Procedures adopted by the SMUD Board of Directors, the regular Board meeting and other 
public meetings are closed to the public to align with state, local, and federal guidelines and 
social distancing recommendations for the containment of the coronavirus. 

Live video streams and indexed archives of meetings are available at: 
http://smud.granicus.com/ViewPublisher.php?view_id=16 

Members of the public may register to provide verbal comments at an upcoming Board or 
Committee meeting by emailing a request to speak to PublicComment@smud.org.  Please 
include the date of the meeting, name, and topic or agenda item the requestor wishes to speak 
on.  The request may also be submitted while the meeting is in progress during the standard 
time for the agenda item or topic. Pre-registration is strongly encouraged by no later than
3:00 p.m. on the day of the meeting. 

Members of the public may provide written public comments on a specific agenda item or on 
items not on the agenda (general public comment) by submitting comments via e-mail. 
Comments may be submitted to PublicComment@smud.org and will be placed into the record 
of the meeting. 

Members of the public that are listening to or watching the live stream of a Committee meeting 
and wish to submit written comments on a specific agenda item as it is being heard may submit 
their comments, limited to 250 words or less, to PublicComment@smud.org, noting the agenda 
item number in the subject line.  The Board Committee Chair may read comments for items on 
the agenda into the record, in her discretion, based upon such factors as the length of the 
agenda or the number of e-mail comments received.  General public comment for items not on 
the agenda will not be read into the record but will be provided to the Board and placed into the 
record of the Board meeting if it is received within two hours after the meeting ends. 

This Committee meeting is noticed as a joint meeting with the Board of Directors for the purpose 
of compliance with the Brown Act.  In order to preserve the function of the Committee as 
advisory to the Board, members of the Board may attend and participate in the discussions, but 
no Board action will be taken.  The Finance and Audit Committee will review, discuss and 
provide the Committee's recommendation on the following: 

https://smud.zoomgov.com/j/1614388122?pwd=K0hnSmh2cTV6MHhSUlRMem50UFh0dz09
http://smud.granicus.com/ViewPublisher.php?view_id=16
mailto:PublicComment@smud.org
mailto:PublicComment@smud.org
mailto:PublicComment@smud.org
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Board Finance & Audit Committee Meeting 
and Special SMUD Board of Directors Meeting Page 2 
August 17, 2021 

INFORMATIONAL ITEMS 

1.	 Casey Fallon Quarterly Procurement Report for Second Quarter 

2021.
 
Presentation: 15 minutes
 
Discussion: 10 minutes
 

2.	 Lisa Limcaco Provide the Board with the financial results from 

the six-month period ended June 30, 2021. 

Presentation: 3 minutes
 
Discussion: 2 minutes
 

3.	 Claire Rogers Audit Reports: Confined Spaces.
 
Discussion: 1 minute
 

4.	 Jennifer Davidson Provide the Board with the summary of SMUD’s
 
current Power Supply Costs.
 
Presentation: 5 minutes
 
Discussion: 2 minutes
 

5. Public Comment 

6.	 Rosanna Herber Summary of Committee Direction.
 
Discussion:  1 minute
 

Pursuant to Resolution No. 20-06-08 adopted on June 18, 2020, Emergency Board Meeting Procedures 
are in effect: 

Members of the public may make either a general public comment or comment on a specific agenda item 
by submitting comments via email.  Comments may be submitted to PublicComment@smud.org. 
Comments will be provided to the Board and placed into the record of the Committee meeting if it is received 
within two hours after the meeting ends. 

Members of the public that are listening or watching the live stream of a Board meeting and wish to comment 
on a specific agenda item as it is being heard, may submit their comments, limited to 250 words or less, to 
PublicComment@smud.org. The Board Committee Chair may read the comments into the record, in her 
discretion, based upon such factors as the length of the agenda or the number of email 
comments received. Comments will be provided to the Board and placed into the record of the Committee 
meeting if it is received within two hours after the meeting ends. 

Members of the public may register to provide verbal comments at an upcoming Board or Committee 
meeting by emailing a request to speak to PublicComment@smud.org.  Please include the date of the 
meeting, name, and topic or agenda item the requestor wishes to speak on. The request may also be 
submitted while the meeting is in progress during the standard time for the agenda item or topic. 
Pre-registration is strongly encouraged by no later than 3:00 p.m. on the day of the meeting. 

ADA Accessibility Procedures:  Upon request, SMUD will generally provide appropriate aids and services 
leading to effective communication for qualified persons with disabilities so that they can participate equally 
in this virtual meeting.  If you need a reasonable auxiliary aid or service for effective communication to 
participate, please email Toni.Stelling@smud.org, or contact by phone at (916) 732-7143, no later than 48 
hours before this virtual meeting. 

mailto:PublicComment@smud.org
mailto:PublicComment@smud.org
mailto:PublicComment@smud.org
mailto:Toni.Stelling@smud.org
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SSS No. 

SCS 21-170 

BOARD AGENDA ITEM 
STAFFING SUMMARY SHEET 

Committee Meeting & Date 
Finance & Audit 

August 17, 2021 
Board Meeting Date 
N/A 

TO TO 

1. Robert Adams 6. 

2. Casey Fallon 7. 

3. Gary King 8. 

4. Jennifer Davidson 9. Legal 

5. 10. CEO & General Manager 

Consent Calendar Yes No If no, schedule a dry run presentation. Budgeted Yes No (If no, explain in Cost/Budgeted 

section.) 

FROM (IPR) 

Rebecca Rodriguez 

DEPARTMENT 

Procurement Operations 

MAIL STOP 

EA404 

EXT. 

5648 

DATE SENT 

7/30/2021 
NARRATIVE: 
Requested Action: SMUD Procurement Quarterly Report – 2nd Quarter 2021. 

Summary: In August 2003, the Board of Directors approved the SMUD Procurement Policy which included a 

commitment for staff to report on the SMUD Procurement Activities on a quarterly basis. 

Board Policy: 
(Number & Title) 

This report is provided to demonstrate compliance with SMUD Policy BL-8 and the following Policy 

Elements: 

• Competition 

• Direct Procurement 

• Sole Source Procurement 

• Inclusiveness 

• Environmental Procurement 

• Responsible Bidder 

• Best Value Procurement 

• Strategic Alliances 

• Protest Policy 

Benefits: Ensures compliance with Public Contracting and Best Value procurement principles. 

Cost/Budgeted: N/A 

Alternatives: Not to provide a Quarterly Procurement Report. 

Affected Parties: SMUD 

Coordination: Procurement Operations 

Presenter: Casey Fallon 

Additional Links: 

SUBJECT 
Quarterly Procurement Report – 2nd Quarter 2021 

ITEM NO. (FOR LEGAL USE ONLY) 

ITEMS SUBMITTED AFTER DEADLINE WILL BE POSTPONED UNTIL NEXT MEETING. 
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SSS No. BOARD AGENDA ITEM 
STAFFING SUMMARY SHEET 

Committee Meeting & Date 

CFO 20-017 

Finance & Audit, 2021 

Board Meeting Date 
n/a 

TO TO 

1. Gary King 6. 

2. Jennifer Davidson 7. 

3. 8. 

4. 9. Legal 

5. 10. CEO & General Manager 

Consent Calendar Yes No If no, schedule a dry run presentation. Budgeted Yes No (If no, explain in Cost/Budgeted 

section.) 

FROM (IPR) DEPARTMENT MAIL STOP EXT. DATE SENT 

Lisa Limcaco Accounting B352 6957 12/30/20 
NARRATIVE: 
Requested Action: Provide SMUD’s financial results for the year-to-date period in 2021. 

Summary: Staff will present SMUD’s financial results for the year-to-date period in 2021 to the Board of Directors. 

Board Policy: 
(Number & Title) 

GP-3, Board Job Description 

Benefits: Provides Board members with information regarding SMUD’s financial condition. 

Cost/Budgeted: n/a 

Alternatives: None 

Affected Parties: Accounting 

Coordination: Accounting 

Presenter: Lisa Limcaco 

Additional Links: 

SUBJECT 
Year-to-date Financial Results for SMUD 

ITEM NO. (FOR LEGAL USE ONLY) 

ITEMS SUBMITTED AFTER DEADLINE WILL BE POSTPONED UNTIL NEXT MEETING. 
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� 
:H�DUH�DWWDFKLQJ�WKH�ILQDQFLDO�DQG�RSHUDWLQJ�UHSRUWV�IRU�WKH�VL[�PRQWKV�RI��������7KH\�LQFOXGH�VDOHV�DQG� 
JHQHUDWLRQ�VWDWLVWLFV�DQG�RWKHU�VHOHFWHG�GDWD�� 
� 
7KH�FKDQJH�LQ�QHW�SRVLWLRQ�LV�D�SRVLWLYH�������PLOOLRQ�FRPSDUHG�WR�D�EXGJHWHG�QHJDWLYH�������PLOOLRQ�� 
UHVXOWLQJ�LQ�D�IDYRUDEOH�YDULDQFH�RI�������PLOOLRQ���� 
� 
:H�SUHSDUHG�WKHVH�VWDWHPHQWV�RQ�WKH�DFFUXDO�EDVLV�RI�DFFRXQWLQJ��DQG�WKH\�FRQIRUP�WR�JHQHUDOO\� 
DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV���7KH�EDVHV�IRU�WKH�EXGJHW�DPRXQWV�DUH��� 
� 
�����%XGJHWHG�HOHFWULF�UHYHQXHV�DUH�EDVHG�RQ�WKH�)RUHFDVW�RI�5HYHQXHV�E\�WKH�3ULFLQJ�'HSDUWPHQW������ 

DGMXVWHG�IRU�XQELOOHG�UHYHQXHV��DQG� 
� 
����%XGJHWHG�RSHUDWLQJ�H[SHQVHV�UHIOHFW�WKH������%XGJHW�DSSURYHG�E\�WKH�%RDUG�RI�'LUHFWRUV�RQ� 

'HFHPEHU����������� 
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)RU�WKH�6L[�0RQWKV�(QGHG�-XQH����������
1HW�3RVLWLRQ� 
x� 7KH�FKDQJH�LQ�QHW�SRVLWLRQ�LV�D�SRVLWLYH�������PLOOLRQ�FRPSDUHG�WR�D�QHJDWLYH�������PLOOLRQ�EXGJHW��UHVXOWLQJ� 

LQ�D�IDYRUDEOH�YDULDQFH�RI�������PLOOLRQ���� 
� 
5HYHQXHV� 
x� 5HYHQXHV�IURP�VDOHV�WR�FXVWRPHUV�ZHUH��������PLOOLRQ��ZKLFK�ZDV�������PLOOLRQ������SHUFHQW��KLJKHU�WKDQ� 

SODQQHG�� 
o� 7KH�LQFUHDVH�ZDV�SULPDULO\�GXH�WR�KLJKHU�FXVWRPHU�XVDJH�RI�������PLOOLRQ�DQG�D�VKLIW�LQ�FXVWRPHU� 

ORDG�VKDSH�FRPSDUHG�WR�SODQ�RI������PLOOLRQ��RIIVHW�E\�D�KLJKHU�XQFROOHFWLEOH�SURYLVLRQ�RI������� 
PLOOLRQ��GXH�WR�&29,'����DQG�WKH�PRUDWRULXP�RQ�HOHFWULF�VKXW�RIIV��� 

x� 2WKHU�HOHFWULF�UHYHQXHV�ZHUH�������PLOOLRQ��ZKLFK�ZDV������PLOOLRQ������SHUFHQW��ORZHU�WKDQ�SODQQHG�� 
o� 0LVFHOODQHRXV�VHUYLFH�UHYHQXHV�DQG�FXVWRPHU�ODWH�IHH�UHYHQXHV�DUH�ORZHU�E\������PLOOLRQ�DQG������ 

PLOOLRQ��UHVSHFWLYHO\��7KLV�LV�GXH�WR�&29,'����DQG�WKH�PRUDWRULXP�RQ�HOHFWULF�VKXW�RIIV�� 
o� 2WKHU�HOHFWULF�UHYHQXH�LV�KLJKHU�E\������PLOOLRQ��SULPDULO\�GXH�WR�*UHHQHUJ\�UHYHQXH�RI������PLOOLRQ�� 
o� 6WHDP�VDOHV�DUH�KLJKHU�E\������PLOOLRQ��GXH�WR�VDOHV�WR�WKH�3URFWHU�	�*DPEOH�3RZHU�3ODQW��SULPDULO\� 

GXH�WR�FRQWUDFW�FKDQJH�UHVXOWLQJ�LQ�KLJKHU�DFWXDO�VWHDP�UDWHV�FRPSDUHG�WR�UDWHV�XVHG�IRU�WKH� 
EXGJHW���� 

x� 5HYHQXHV�XQGHU�WKH�&DOLIRUQLD�*OREDO�:DUPLQJ�6ROXWLRQV�$FW��$VVHPEO\�%LOO�>$%@�������ZHUH������PLOOLRQ�� 
7KLV�LV�GXH�WR�FDUERQ�DOORZDQFHV�VROG�WKURXJK�WKH�VWDWH�VDQFWLRQHG�TXDUWHUO\�DXFWLRQV�� 

x� 1RQ�FDVK�UHYHQXHV�WUDQVIHUUHG�WR�WKH�UDWH�VWDELOL]DWLRQ�IXQG�ZDV�������PLOOLRQ��RI�ZKLFK������PLOOLRQ�ZDV�IRU� 
$%����DQG������PLOOLRQ�ZDV�IRU�/&)6��)XQGV�DUH�GHIHUUHG�XQWLO�608'�KDV�TXDOLILHG�SURJUDP�H[SHQVHV� 
�SURMHFWV�WKDW�UHGXFH�FDUERQ�HPLVVLRQV�RU�HOHFWULF�YHKLFOH�SURJUDPV��WR�UHFRJQL]H�UHYHQXH��� 

x� 1RQ�FDVK�UHYHQXHV�WUDQVIHUUHG�IURP�WKH�UDWH�VWDELOL]DWLRQ�IXQG�ZDV�������PLOOLRQ��RI�ZKLFK�������PLOOLRQ� 
ZDV�IRU�WKH�DQQXDO�+\GUR�UDWH�DGMXVWPHQW�������PLOOLRQ�ZDV�IRU�UHYHQXHV�UHFRJQL]HG�IURP�/&)6�HOHFWULF� 
YHKLFOH�SURJUDPV�H[SHQVHV��DQG������PLOOLRQ�ZDV�IURP�$%����SURJUDP�H[SHQVHV���� 

� 
2SHUDWLQJ�([SHQVHV� 
x� 3XUFKDVHG�SRZHU�H[SHQVH�RI��������PLOOLRQ��OHVV�VXUSOXV�SRZHU�VDOHV�RI�������PLOOLRQ��ZDV��������PLOOLRQ�� 

ZKLFK�ZDV�������PLOOLRQ�������SHUFHQW��KLJKHU�WKDQ�SODQQHG�� 
o� 3XUFKDVHG�SRZHU�H[SHQVH�LQFUHDVHG�DV�D�UHVXOW�RI�KLJKHU�SULFHV�RI�������PLOOLRQ�DQG�KLJKHU� 

TXDQWLWLHV�SXUFKDVHG�RI������PLOOLRQ��� 
x� 608'¶V�JHQHUDWLRQ�ZDV�KLJKHU�E\����*:K������SHUFHQW��� 

o� -3$�JHQHUDWLRQ�ZDV�KLJKHU�E\�����*:K�������SHUFHQW��� 
o� +\GUR�JHQHUDWLRQ�ZDV�ORZHU�E\�����*:K�������SHUFHQW��� 

x� 3URGXFWLRQ�RSHUDWLRQV�FRVW�RI��������PLOOLRQ��OHVV�JDV�VDOHV�RI�������PLOOLRQ��ZDV��������PLOOLRQ��ZKLFK�ZDV� 
�����PLOOLRQ������SHUFHQW��KLJKHU�WKDQ�SODQQHG�� 

o� $OORZDQFH�H[SHQVHV�ZHUH������PLOOLRQ�KLJKHU��SULPDULO\�GXH�WR�UHFRUGLQJ�WKH������&DOSLQH�6XWWHU� 
JUHHQKRXVH�JDV�DOORZDQFH�REOLJDWLRQ�RI������PLOOLRQ���� 

o� )XHO�FRVWV��QHW�RI�JDV�VDOHV��ZHUH������PLOOLRQ�ORZHU�GXH�SULPDULO\�WR�ORZHU�IXHO�SULFHV�RI������� 
PLOOLRQ�RIIVHW�E\�KLJKHU�IXHO�XVDJH�RI�������PLOOLRQ��/RZHU�SULFHV�SDUWLDOO\�UHVXOWHG�IURP�JDV�VDOHV�LQ� 
)HEUXDU\�RI������PLOOLRQ�GXH�WR�PDUNHW�FRQGLWLRQV�UHVXOWLQJ�IURP�H[WUHPH�ZHDWKHU�LQ�WKH�HDVW�DQG� 
VRXWK��� 

o� 2WKHU�SRZHU�JHQHUDWLRQ�H[SHQVHV�ZHUH������PLOOLRQ�ORZHU�SULPDULO\�GXH�WR�WLPLQJ�GLIIHUHQFHV�IURP� 
UHLPEXUVDEOH�RSHUDWLQJ�IHHV�DQG�H[SHQVHV�IRU�WKH�&DPSEHOO�3RZHU�3ODQW�RI������PLOOLRQ�DQG�WKH� 
&RVXPQHV�3RZHU�3ODQW�RI������PLOOLRQ�� 

x� 7KH�³SRZHU�PDUJLQ´��RU�VDOHV�WR�FXVWRPHUV�OHVV�FRVW�RI�SXUFKDVHG�SRZHU��SURGXFWLRQ�RSHUDWLRQV�FRVWV�DQG� 
JDV�KHGJHV�LQFOXGHG�LQ�LQYHVWPHQW�H[SHQVH�ZDV��������PLOOLRQ��ZKLFK�ZDV������PLOOLRQ������SHUFHQW��ORZHU� 
WKDQ�SODQQHG��3RZHU�PDUJLQ�DV�D�SHUFHQWDJH�RI�VDOHV�WR�FXVWRPHUV�ZDV������SHUFHQW��ZKLFK�ZDV����� 
SHUFHQW�ORZHU�WKDQ�SODQQHG�� 

x� $OO�RWKHU�RSHUDWLQJ�H[SHQVHV�ZHUH��������PLOOLRQ��ZKLFK�ZDV�������PLOOLRQ�������SHUFHQW��ORZHU�WKDQ� 
SODQQHG�� 



o�	 7UDQVPLVVLRQ�DQG�GLVWULEXWLRQ�RSHUDWLQJ�H[SHQVHV�ZHUH������PLOOLRQ�������SHUFHQW��ORZHU�WKDQ� 
SODQQHG���7KLV�LV�PDLQO\�GXH�WR�ORZHU�WUDQVPLVVLRQ�ZKHHOLQJ�H[SHQVH�RI������PLOOLRQ��� 

o�	 &XVWRPHU�DFFRXQWV�H[SHQVHV�ZHUH������PLOOLRQ�������SHUFHQW��ORZHU�WKDQ�SODQQHG��7KLV�LV�SULPDULO\� 
GXH�WR�ORZHU�ODERU�RI������PLOOLRQ��RI�ZKLFK������PLOOLRQ�LV�D�UHVXOW�RI�ORZHU�FXVWRPHU�FDOO�YROXPHV� 
EHFDXVH�RI�&29,'����DQG�WKH�PRUDWRULXP�RQ�HOHFWULF�VKXW�RIIV�� 

o�	 $GPLQLVWUDWLYH�DQG�JHQHUDO�H[SHQVHV�ZHUH�������PLOOLRQ�������SHUFHQW��ORZHU�WKDQ�SODQQHG��7KLV�LV� 
SULPDULO\�GXH�WR�ORZHU�PLVFHOODQHRXV�JHQHUDO�H[SHQVHV�RI�������PLOOLRQ��ZKLFK�LQFOXGHG�WKH� 
IROORZLQJ�����DQ�XQVSHQW�FRUSRUDWH�FRQWLQJHQF\�ZKLFK�EXGJHWHG�IRU�XQH[SHFWHG�RSHUDWLRQV�DQG� 
PDLQWHQDQFH�H[SHQVHV�RI�������PLOOLRQ��DW�WKLV�WLPH��WKLV�DPRXQW�LV�QRW�H[SHFWHG�WR�EH�VSHQW������ 
OXPS�VXP�PHULW�DZDUGV�EXGJHWHG�RI������PLOOLRQ��DFWXDOV�RI������PLOOLRQ�ZHUH�UHFRUGHG�WR�IROORZ� 
ZKHUH�ZRUN�ZDV�SHUIRUPHG���DQG����ORZHU�QHW�UHWLUHH�PHGLFDO�SUHPLXP�H[SHQVH�RI������PLOOLRQ�� 

o�	 3XEOLF�JRRG�H[SHQVHV�ZHUH������PLOOLRQ�������SHUFHQW��ORZHU�WKDQ�SODQQHG���7KLV�LV�GXH�WR�ORZHU� 
H[SHQGLWXUHV�IRU�UHVHDUFK�DQG�GHYHORSPHQW��5	'��SURJUDPV�RI������PLOOLRQ�DQG�ORZHU�H[SHQGLWXUHV� 
IRU�HQHUJ\�HIILFLHQF\�SURJUDPV�RI������PLOOLRQ��5	'�SURJUDP�H[SHQVHV�DUH�ORZHU�SULPDULO\�GXH�WR� 
WKH������PLOOLRQ�EXGJHWHG�IRU�SURJUDPV�DQG�SURMHFWV�UHODWHG�WR�WKH�,53�=HUR�&DUERQ�3ODQ��VSHQGLQJ� 
SODQV�KDYH�QRW�EHHQ�GHWHUPLQHG�DW�WKLV�SRLQW���:KHUHDV�HQHUJ\�HIILFLHQF\�SURJUDP�H[SHQVHV�DUH� 
ORZHU�SULPDULO\�GXH�WR�IHZHU�LQFHQWLYHV�RI������PLOOLRQ��KRZHYHU��UHEDWHV�DUH�H[SHFWHG�WR�LQFUHDVH� 
WKLV�VXPPHU��� 

o� 3URGXFWLRQ�PDLQWHQDQFH�H[SHQVHV�ZHUH������PLOOLRQ�������SHUFHQW��ORZHU�WKDQ�SODQQHG��7KLV�LV� 
PDLQO\�GXH�ORZHU�H[SHQVHV�UHVXOWLQJ�IURP�WLPLQJ�GLIIHUHQFHV�IRU�PDLQWHQDQFH�VFKHGXOHG�IRU�3URFWHU� 
	�*DPEOH�3RZHU�3ODQW�RI������PLOOLRQ�DQG�WKH�&RVXPQHV�3RZHU�3ODQW�RI������PLOOLRQ�DV�ZHOO�DV�� 
ORZHU�K\GUR�PDLQWHQDQFH�H[SHQVHV�RI������PLOOLRQ��SULPDULO\�GXH�WR�ODERU�YDFDQFLHV���/DERU� 
YDFDQFLHV�DUH�H[SHFWHG�WR�EH�EDFNILOOHG�DQG�KDYH�QRW�LPSDFWHG�PDLQWHQDQFH�ZRUN���� 

o�	 7UDQVPLVVLRQ�DQG�GLVWULEXWLRQ�PDLQWHQDQFH�H[SHQVHV�ZHUH������PLOOLRQ������SHUFHQW��KLJKHU�WKDQ� 
SODQQHG���7KLV�ZDV�PRVWO\�GXH�WR�GLVWULEXWLRQ�PDLQWHQDQFH���VWDWLRQ�HTXLSPHQW�RI������PLOOLRQ��ZKLFK� 
SULPDULO\�UHVXOWHG�IURP�KLJKHU�ODERU�WR�UHVWRUH�SRZHU�DIWHU�WKH�ODUJH�VWRUP�LQ�ODWH�-DQXDU\��� 

x�	 1RQ�FDVK�DPRUWL]DWLRQ�RI�SHQVLRQ�DQG�RWKHU�SRVW�HPSOR\PHQW�EHQHILWV��23(%��ZDV�������PLOOLRQ��ZKLFK� 
UHVXOWHG�LQ�D�SRVLWLYH�LPSDFW�WR�QHW�SRVLWLRQ��7KLV�LV�GXH�WR�*RYHUQPHQWDO�$FFRXQWLQJ�6WDQGDUGV�%RDUG� 
�*$6%�����23(%�DPRUWL]DWLRQ�RI������PLOOLRQ�DQG�*$6%����3HQVLRQ�DPRUWL]DWLRQ�RI������PLOOLRQ�� 
� 

� 
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SACRAMENTO MUNICIPAL UTILITY DISTRICT 
STATEMENTS OF NET POSITION 

June 30, 2021 and 2020 

A S S E T S 

SMUD Carson P&G Cosumnes Campbell NCEA NCGA #1 2021 2020 

(thousands of dollars) 

Total 

ELECTRIC UTILITY PLANT 
Plant in service, original cost 5,493,059 $ 153,579 $ 197,578 $ 390,508 $ 208,959 $ -$ -$ 6,443,683 $ 6,246,591 $ 
Less accumulated depreciation 2,588,736 125,931 153,061 191,308 164,350 - - 3,223,386 3,042,415 
Plant in service - net 2,904,323 27,648 44,517 199,200 44,609 - - 3,220,297 3,204,176 
Construction work in progress 535,542 875 1,069 1,248 - - - 538,734 461,309 
Investment in Joint Power Agencies 305,048 - - - - - - 22,575 15,720
 Total electric utility plant - net 3,744,913 28,523 45,586 200,448 44,609 - 3,781,606 3,681,205 

RESTRICTED ASSETS
    Revenue bond reserves 3,813 - - - - - - 3,813 4,748
  Restricted for payment of debt service 129,042 - - - - - - 129,042 121,395
  JPA funds - - - 13,702 - 15,809 20,951 50,462 49,774
  Nuclear decommissioning trust fund 8,874 - - - - - - 8,874 8,864
  Rate stabilization fund 158,406 - - - - - - 158,406 136,688
  Other funds 16,367 - - - - 3,000 3,026 22,393 28,906
  Due (to) from unrestricted funds (decommissioning) (6,684) - - - - - - (6,684) (6,684)
  Due (to) from restricted funds (decommissioning) 6,684 - - - - - - 6,684 6,684
  Less current portion (142,570) - - (13,702) - (18,719) (23,977) (198,968) (186,065)
 Total restricted assets 173,932 - - - - 90 - 174,022 164,310 

CURRENT ASSETS 
Cash, cash equivalents and investments 
Unrestricted 531,571 5,993 22,602 15,458 11,560 - - 587,184 793,047 
Unrestricted - collateral obligation - - - - - - - - -
Restricted 142,570 - - 13,702 - 18,719 23,977 198,968 186,065 
Accounts receivable - net 264,148 3,467 6,427 31,838 4,467 947 2,141 233,889 244,710 
Energy efficiency loans due within one year 2,691 - - - - - - 2,691 3,021 
Interest receivable 1,393 3 15 11 7 - 217 1,646 4,286
  Regulatory costs to be recovered within one year 37,535 - - 104 - - 105 37,744 37,553 
Derivative financial instruments maturing within in one year 29,065 - - - - - - 29,065 6,380 
Inventories 76,691 2,346 4,282 7,344 4,632 - - 95,295 74,986 
Prepaid gas to be delivered within one year - - - - - 3,717 21,031 24,748 21,901 
Prepayments and other 16,629 731 847 4,625 758 20 16 23,626 34,074
 Total current assets 1,102,293 12,540 34,173 73,082 21,424 23,403 47,487 1,234,856 1,406,023 

NONCURRENT ASSETS 
Regulatory costs for future recovery
  Decommissioning 79,467 - - - - - - 79,467 72,823
  Pension 349,058 - - - - - - 349,058 366,085
  OPEB 287,396 - - - - - - 287,396 300,170
  Bond Issues - - - 835 - - 524 1,359 1,569
    Derivative financial instruments 5,807 - - - - - - 5,807 9,250 
Derivative financial instruments 24,540 - - - - - - 24,540 8,450 
Prepaid gas - - - - - 531,316 149,153 680,469 705,217 
Prepaid power and capacity 484 - - - - - - 484 692 
Energy efficiency loans - net 11,983 - - - - - - 11,983 21,171 
Other 50,061 1 1 3 1 - 78 50,145 44,510
          Total noncurrent assets 808,796 1 1 838 1 531,316 149,755 1,490,708 1,529,937 
TOTAL ASSETS 5,829,934 $ 41,064 $ 79,761 $ 274,367$ 66,034 $ 554,809 $ 197,242 $ 6,681,192$ 6,781,475 $ 

DEFERRED OUTFLOWS OF RESOURCES 
Accumulated decrease in fair value of hedging derivatives 32,245 - - - - - - 32,245 82,714 
Deferred pension outflows 160,377 - - - - - - 160,377 73,045 
Deferred OPEB outflows 24,689 - - - - - - 24,689 24,508 
Deferred ARO outflows - 1,560 - - - - - 1,560 1,793 
Unamortized bond losses 11,828 - - 1,652 - - - 13,480 16,970 
TOTAL DEFERRED OUTFLOWS OF RESOURCES 229,139 1,560 - 1,652 - - - 232,351 199,030 

TOTAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 6,059,073 $ 42,624 $ 79,761 $ 276,019 $ 66,034 $ 554,809 $ 197,242 $ 6,913,543 $ 6,980,505 $ 

*Numbers may not add across due to elimination entries not shown on this sheet. 
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SACRAMENTO MUNICIPAL UTILITY DISTRICT 
STATEMENTS OF NET POSITION 

June 30, 2021 and 2020 
(thousands of dollars) 

L I A B I L I T I E S  A N D  N E T  A S S E T S 

SMUD Carson P&G Cosumnes Campbell NCEA NCGA #1 2021 2020 

Total 

LONG-TERM DEBT - NET 2,409,161 $ -$ -$ 111,953 $ -$ 554,299 $ 163,485 $ 3,238,898$ 3,407,493 $ 

CURRENT LIABILITIES
  Commercial paper notes - - - - - - - - -
Accounts payable 84,267 1,525 925 3,579 1,125 - 1,570 92,991 81,986 
Purchased power payable 89,966 1,231 4,367 24,104 3,157 - - 43,278 39,840 
Credit support collateral obligation 533 - - - - - 3,025 3,558 4,209 
Long-term debt due within one year 98,040 - - 10,900 - - 18,450 127,390 118,305 
Accrued decommissioning 6,751 - - - - - - 6,751 5,649 
Interest payable 38,859 - - 2,802 - 10,876 388 52,925 51,290 
Accrued salaries and compensated absences 43,565 - - - - - - 43,565 35,980 
Derivative financial instruments maturing within one year 20,087 - - - - - - 20,087 39,359 
Customer deposits 2,844 - - - - - - 2,844 23,137 
Other 25,624 - - - - - - 25,624 24,224
 Total current liabilities 410,536 2,756 5,292 41,385 4,282 10,876 23,433 419,013 423,979 

NONCURRENT LIABILITIES 
Accrued decommissioning - net 81,657 8,633 - - - - - 90,290 83,724 
Derivative financial instruments 19,642 - - - - - - 19,642 54,283 
Net pension liability 393,557 - - - - - - 393,557 447,648 
Net OPEB liability 23,263 - - - - - - 23,263 52,211 
Other 92,282 - - - - 120 - 92,402 88,091
          Total noncurrent liabilities 610,401 8,633 - - - 120 - 619,154 725,957 
TOTAL LIABILITIES 3,430,098 11,389 5,292 153,338 4,282 565,295 186,918 4,277,065 4,557,429 

DEFERRED INFLOWS OF RESOURCES 
Accumulated increase in fair value of hedging derivatives 52,909 - - - - - - 52,909 14,830 
Deferred pension inflows 7,106 - - - - - - 7,106 35,174 
Deferred OPEB inflows 49,493 - - - - - - 49,493 35,540 
Regulatory credits 509,665 - - - - - - 509,665 479,666 
Unamortized bond gains - other 6,029 - - - - - - 6,029 6,991 
Unearned revenue 3,597 28 - - - - - 3,625 3,597 
TOTAL DEFERRED INFLOWS OF RESOURCES 628,799 28 - - - - - 628,827 575,798 

NET POSITION
 Balance at beginning of year 1,944,593 33,298 74,811 119,915 64,447 (7,319) 10,146 1,957,512 1,804,277
 Net increase (decrease) for the year 55,583 (2,091) (342) 2,766 (2,695) (3,208) 126 50,139 43,001
 Member contributions (distributions) - net - - - - - 41 52 - -
 TOTAL NET POSITION 2,000,176 31,207 74,469 122,681 61,752 (10,486) 10,324 2,007,651 1,847,278 

TOTAL LIABILITIES, DEFERRED INFLOWS OF RESOURCES 
AND NET POSITION 6,059,073 $ 42,624 $ 79,761 $ 276,019 $ 66,034 $ 554,809 $ 197,242 $ 6,913,543 $ 6,980,505 $ 

*Numbers may not add across due to elimination entries not shown on this sheet. 

6 



6$&5$0(172�081,&,3$/�87,/,7<�',675,&7 
67$7(0(176�2)�&$6+�)/2:6 
)RU�WKH�3HULRG�(QGHG�-XQH��������� 

�WKRXVDQGV�RI�GROODUV� 

0RQWK <HDU�WR�'DWH 
&$6+�)/2:6�)520�23(5$7,1*�$&7,9,7,(6 

5HFHLSWV�IURP�FXVWRPHUV ���������������� ���������������� 
5HFHLSWV�IURP�VXUSOXV�SRZHU�DQG�JDV�VDOHV ������������������ ����������������� 
2WKHU�UHFHLSWV ������������������ ������������������ 
3D\PHQWV�WR�HPSOR\HHV���SD\UROO�DQG�RWKHU ������������������� ������������������ 
3D\PHQWV�IRU�ZKROHVDOH�SRZHU�DQG�JDV�SXUFKDVHV ������������������� ������������������ 
3D\PHQWV�WR�YHQGRUV�RWKHUV ������������������� ������������������ 

1HW�FDVK�SURYLGHG�E\�RSHUDWLQJ�DFWLYLWLHV ������������������ ����������������� 

&$6+�)/2:6�)520�121&$3,7$/�),1$1&,1*�$&7,9,7,(6 
3URFHHGV�IURP�LQVXUDQFH�VHWWOHPHQWV ������������������� ������������������� 
,QWHUHVW�RQ�GHEW ������������������� ������������������� 

1HW�FDVK�XVHG�LQ�QRQFDSLWDO�ILQDQFLQJ�DFWLYLWLHV ������������������� ������������������� 

&$6+�)/2:6�)520�&$3,7$/�$1'�5(/$7('�),1$1&,1*�$&7,9,7,(6 
&RQVWUXFWLRQ�H[SHQGLWXUHV ������������������� ������������������ 
&RQWULEXWLRQV�LQ�DLG�RI�FRQVWUXFWLRQ ������������������� ������������������ 
,QWHUHVW�RQ�GHEW ������������������� ������������������� 

1HW�FDVK�XVHG�LQ�FDSLWDO�DQG�UHODWHG�ILQDQFLQJ�DFWLYLWLHV ������������������� ������������������ 

&$6+�)/2:6�)520�,19(67,1*�$&7,9,7,(6 
6DOHV�DQG�PDWXULWLHV�RI�VHFXULWLHV ������������������ ����������������� 
3XUFKDVHV�RI�VHFXULWLHV ������������������� �������������������� 
,QWHUHVW�DQG�GLYLGHQGV�UHFHLYHG �������������������� ������������������� 
,QYHVWPHQW�UHYHQXH�H[SHQVHV���QHW ��������������������� ��������������������� 

1HW�FDVK�SURYLGHG�E\�LQYHVWLQJ�DFWLYLWLHV ������������������ ����������������� 

1HW�LQFUHDVH�LQ�FDVK�DQG�FDVK�HTXLYDOHQWV ������������������ ������������������ 

&DVK�DQG�FDVK�HTXLYDOHQWV�DW�WKH�EHJLQQLQJ�RI�WKH�PRQWK�DQG�\HDU ����������������� ����������������� 

&DVK�DQG�FDVK�HTXLYDOHQWV�DW�-XQH��������� ���������������� ��������������� 

&DVK�DQG�FDVK�HTXLYDOHQWV�LQFOXGHG�LQ� 
8QUHVWULFWHG�FDVK�DQG�FDVK�HTXLYDOHQWV ���������������� ���������������� 
5HVWULFWHG�DQG�GHVLJQDWHG�FDVK�DQG�FDVK�HTXLYDOHQWV ������������������ ������������������ 
5HVWULFWHG�DQG�GHVLJQDWHG�DVVHWV��D�FRPSRQHQW�RI�WKH�WRWDO�RI� 

���������DW�-XQH���������� ������������������ ������������������ 

&DVK�DQG�FDVK�HTXLYDOHQWV�DW�-XQH��������� ���������������� ���������������� 

� 



3
 



   
   

    

   

   

  
   

 

  

    

    

  

   

    

                  

  
     

       

             

      

      

  

 
  

     

  

  

  

   

  

  

 

 
 

  

 

SSS No.
 Committee Meeting & Date
 BOARD AGENDA ITEM Finance & Audit 

August 17, 2021 STAFFING SUMMARY SHEET 
AQS 2021-6 Board Meeting Date 

N/A 

TO 

1. Gary King 

2. Jennifer Davidson 

3. 

4. 

5. 

Consent Calendar Yes No If no, schedule a dry run presentation. 

FROM (IPR) DEPARTMENT 

TO 

6. 

7. 

8. 

9. Legal 

10. CEO & General Manager 

No (If no, explain in Cost/Budgeted Budgeted Yes 
section.) 

MAIL STOP EXT. DATE SENT 

Claire Rogers Audit & Quality Services ME-2 7122 7/29/21 
NARRATIVE: 
Requested Action: Informational agenda item to provide Board Members with the opportunity to ask questions and/or discuss 

recent reports issued by Audit and Quality Services. 

Summary: Report Issued by Audit and Quality Services: 

Title Report Number 

• Confined Spaces …………………………………………………………………………... 28007281 

Board Policy: Board-Staff Linkage, Board-Internal Auditor Relationship (BL-3) 
(Number & Title) 

Benefits: n/a 

Cost/Budgeted: n/a 

Alternatives: n/a 

Affected Parties: Board, Internal Advisor 

Coordination: n/a 

Presenter: Claire Rogers 

Additional Links: 

SUBJECT 
Reports issued by Audit and Quality Services 

ITEM NO. (FOR LEGAL USE ONLY) 

ITEMS SUBMITTED AFTER DEADLINE WILL BE POSTPONED UNTIL NEXT MEETING. 



 
 

 
  

        
    

      
       

       

     
           

      
        

    
     

  
    

        
      

      
       

  
   

    
      

     

      
    

    
  

  

AQS Report #28007281 
July 15, 2021 

Confined Spaces
Executive Summary 

Audit and Quality Services (AQS) has completed a review of the Confined Spaces 
program. The purpose of the audit was to evaluate if SMUD’s Confined Space Entry 
program meets the standard of care defined in Title 8 of the California Code of 
Regulations (T8 CCR), Article 108, Sections 5156 through 5158 and Sections 2700, 
2943(b) and 2943.1. The audit was included in the 2021 AQS audit plan. 

A confined space is defined as a space large enough that an employee can enter and 
perform assigned work, has limited or restricted means for entry or exit, and is not 
designed for continuous employee occupancy. T8 CCR, Division 1, Chapter 4, 
Subchapter 7, Group 16, Article 108, Sections 5156, 5157, and 5158, provides 
minimum standards for preventing employee exposure to confined space hazards. 
Section 2943 addresses issues concerning electrical utility operations within 
underground vaults, manholes and enclosed spaces. SMUD’s Environmental, Health 
and Safety Standard 5-08 - Confined Space Entry (EH&S Std. 5-08) provides the 
minimum confined space entry requirements for all SMUD employees and contractors 
entering into either a non-permit or a permit required confined space. 

Based upon the regulations selected for testing, EH&S Std. 5-08 and workgroup 
procedures associated with permit and non-permit confined spaces are consistent with 
regulatory requirements. The confined space permits and non-permit required confined 
space forms are designed to capture all required information. In addition, AQS reviewed 
a sample of 25 confined space permits and non-permit required confined space forms to 
evaluate if all required information was noted within the forms, and if staff identified 
within the forms had received all required trainings with no exceptions noted. 

AQS would like to thank Environmental, Safety & Real Estate Services, Facilities 
Services, Substation, Telecommunications and Metering Assets, Power Generation, 
Line Assets, and Grid Assets Strategic Services for their cooperation and support in 
conducting this audit. 

ERM Dashboard Employee Safety 
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AQS Report #28007281 
July 15, 2021 

Confined Spaces
Audit & Quality Services Report 

Background: 
Audit and Quality Services (AQS) has completed a review of the Confined Spaces
 
program. The audit was included in the 2021 AQS audit plan.
 

Under the California Labor Code and the California Occupational Safety and Health Act
 
of 1973, all employers in California have the legal obligation to provide and maintain a 

safe and healthful workplace for employees. The general requirements for employers to 

provide an effective Injury and Illness Prevention Program are in Title 8 of the California 

Code of Regulations (T8 CCR), Section 3203. California Code of Regulations, Title 8,
 
Division 1, Chapter 4, Subchapter 7, Group 16, Article 108, Sections 5156, 5157, and 

5158, provides minimum standards for preventing employee exposure to confined 

space hazards. Section 2943 addresses issues concerning electrical utility operations
 
within underground vaults, manholes and enclosed spaces.
 

A confined space is defined as a space large enough that an employee can enter and 

perform assigned work, has limited or restricted means for entry or exit, and is not
 
designed for continuous employee occupancy. A permit-required confined space 

contains or has a known potential to contain a hazardous atmosphere, contains a 

material that has the potential for engulfing an entrant, or has an internal configuration 

such that an entrant could be trapped or asphyxiated by inwardly converging walls, or
 
by a floor which slopes downward and tapers to a smaller cross-section or contains any
 
other recognized serious safety or health hazard.
 

SMUD has developed and implemented the Environmental, Health and Safety Standard
 
5-08 - Confined Space Entry (EH&S Std. 5-08) which is designed to prevent injuries, 

illnesses or fatalities from occurring when entering into and/or working in a confined 

space where potential hazards from fire, toxic atmosphere, oxygen deficiency and other
 
hazards may exist. EH&S Std. 5-08 provides the minimum confined space entry
 
requirements for all SMUD employees and contractors entering into either a non-permit
 
or a permit required confined space. Additional workgroup specific confined space 

procedures have also been developed.
 

Environmental, Safety & Real Estate Services is responsible for developing confined 

space training materials, training employees on the topics required by EH&S Std. 5-08,
 
annually reviewing the effectiveness of EH&S Std. 5-08 and assisting with or completing 

assessments and inspections when required. There are several areas within SMUD that
 
conduct confined space work such as Facilities, Power Generation, Network,
 
Substation, and Line Assets.
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AQS Report #28007281 
July 15, 2021 

Scope: 
Our audit scope included SMUD internal policies, workgroup procedures, and 
documentation associated with permit and non-permit confined spaces between 
January 1, 2020 through March 31, 2021. 

Objectives: 
The objectives of the audit were to: 

1. Evaluate SMUD policies and procedures associated with permit and non-permit 
confined spaces to ensure they meet the standard of care defined in T8 CCR, 
Article 108, Sections 5156 through 5158 and Section 2700, 2943(b) and 2943.1. 

2. Evaluate if staff are trained in accordance with regulations. 

Summary: 
AQS interviewed staff from Environmental, Safety & Real Estate Services to obtain an 
understanding of SMUD’s Confined Space Program. We reviewed EH&S Std. 5-08 and 
compared it to the requirements of T8 CCR, Article 108, Sections 5156 through 5158 
and Section 2700, 2943(b) and 2943.1 and determined that EH&S Std. 5-08 sufficiently 
met the requirements. We also reviewed the Grid Assets Safety Manual, Hydro Safety 
Procedure Manual-Confined Space Entry (HSP 5-12), and Network’s Manhole and 
Vault Entry procedures to ensure that they were consistent with EH&S Std. 5-08. In 
addition, AQS reviewed SMUD’s confined space entry permits to ensure they are 
designed to capture all information required by T8 CCR, §5157, (f) and tested a sample 
of nine cancelled confined space entry permits to determine if required fields were filled 
out appropriately with no exceptions noted. Similarly, we reviewed a sample of 16 non-
permit required confined space forms to determine compliance with select sections of 
T8 CCR, §5158 with no exceptions. Lastly, AQS reviewed training records for 
individuals noted within the sampled confined space permits and non-permit required 
confined space forms to determine if the staff completed the required trainings 
appropriate for their role as noted within each permit with no exceptions. 

Conclusion: 
Based upon the regulations selected for testing, SMUD’s policies and workgroup 
procedures associated with permit and non-permit confined spaces are consistent with 
regulatory requirements. The confined space permits and non-permit required confined 
space forms are designed to capture all required information. In addition, no exceptions 
were noted based on our testing of a sample of confined space permits and non-permit 
required confined space forms to evaluate if required information was noted within the 
forms and if staff identified within the forms had received all required trainings. 

AQS would like to thank Environmental, Safety & Real Estate Services, Facilities 
Services, Substation, Telecommunications and Metering Assets, Power Generation, 
Line Assets, and Grid Assets Strategic Services for their cooperation and support in 
conducting this audit. 
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SSS No. Committee Meeting & Date BOARD AGENDA ITEM
 Finance & Audit, 2021 

Board Meeting Date STAFFING SUMMARY SHEET CFO 20-016 
n/a 

TO 

1. Gary King 

2. Jennifer Davidson 

3. 

4. 

5. 

Consent Calendar Yes No If no, schedule a dry run presentation. 

FROM (IPR) DEPARTMENT 

TO 

6. 

7. 

8. 

9. Legal 

10. CEO & General Manager 

No (If no, explain in Cost/Budgeted Budgeted Yes 
section.) 

MAIL STOP EXT. DATE SENT 

Jennifer Restivo Planning, Pricing & Enterprise Performance B356 6343 12/30/20 
NARRATIVE: 
Requested Action: Provide the summary of SMUD’s current Power Supply Costs. 

Summary: Staff will present the summary of SMUD’s current Power Supply Costs to the Board of Directors. 

Board Policy: GP-3, Board Job Description 
(Number & Title) 

Benefits: Provides Board members with current power supply costs information for SMUD. 

Cost/Budgeted: n/a 

Alternatives: n/a 

Affected Parties: Planning, Pricing & Enterprise Performance 

Coordination: Planning, Pricing & Enterprise Performance 

Presenter: Jennifer Davidson 

Additional Links: 

SUBJECT 
Summary of SMUD’s current Power Supply Costs 

ITEM NO. (FOR LEGAL USE ONLY) 

ITEMS SUBMITTED AFTER DEADLINE WILL BE POSTPONED UNTIL NEXT MEETING. 



5
 



6
 



 
 
    
 

   
   

    

  
  
  

   
   

  
 

 

 
 

  
 

 

     

     

    

     

      

                       

        
     

        
 

         

             

                   

                

       

  

 

 
  

               

             

     

    

      

       

     

      

 
  

 

 

 

 
 

 
  

  

 

 
 
 

 
              

SSS No. Committee Meeting & Date BOARD AGENDA ITEM
 Finance & Audit 2021 
BOD 2021-006 Board Meeting Date STAFFING SUMMARY SHEET 

N/A 

1. 

2. 

3. 

4. 

5. 

TO 

Gary King 

Jennifer Davidson 

Consent Calendar Yes x No If no, schedule a dry run presentation. 

FROM (IPR) DEPARTMENT 

Rosanna Herber / Donna Lofton Board Office 
NARRATIVE: 

6. 

7. 

8. 

9. 

10. 

TO 

Legal 

CEO & General Manager 

Budgeted Yes No (If no, explain in Cost/Budgeted 

section.) 

MAIL STOP EXT. DATE SENT 

B307 5079 12/22/20 

Requested Action: Provide a summary of committee direction from the Board to Staff. 

Summary: During a Board discussion at the January 2017 Policy Committee, the Board requested having an on-going 

opportunity to do a wrap up period at the end of each committee meeting to summarize various Board member 

suggestions and requests that were made at the meeting in an effort to make clear the will of the Board. The 

Committee Chair will summarize Board member requests that come out of the committee presentations for 

this meeting. 

Board Policy: GP-4 Agenda Planning states the Board will focus on the results the Board wants the organization to achieve. 
(Number & Title) 

Benefits: Having an agendized opportunity to summarize the Board’s requests and suggestions that arise during the 

committee meeting will help clarify what the will of the Board. 

Cost/Budgeted: N/A 

Alternatives: Not summarize the Board’s requests at this meeting. 

Affected Parties: Board of Directors and Executive Staff 

Coordination: Donna Lofton, Special Assistant to the Board 

Presenter: Rosanna Herber, Finance & Audit Committee Chair 

Additional Links: 

SUBJECT 
Summary of Committee Direction 

ITEM NO. (FOR LEGAL USE ONLY) 

ITEMS SUBMITTED AFTER DEADLINE WILL BE POSTPONED UNTIL NEXT MEETING. 
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