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Maintaining access to credit is a core value of the District. Therefore, the District
shall comply with all bond indenture requirements and develop budgets in a
fiscally sound manner.

Therefore:

a) For the District’s annual budgets, the Board establishes a target of cash
coverage of all debt service payments (fixed charge ratio) of 1.3 to 1.5 times.

b) The District’s electric system, employees and board members shall be
reasonably insured against risks and claims of liability.

Monitoring Method: GM Report
Frequency: Annual




